
NUMBER R-1 ***$315,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by the 

-4v MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuantto,an 
Installment Sale Agreement with the` - 

Public Property Financing Corporation of Califon* 

INTEREST RATE MATURITY DATE DATgb DA'TE:\/'" , CUSIP 

4.000% December 1, 2017 DeceRk21, 2016.\ ',.. / 59541P AA4 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: THREE HUNDR FIF MENTTHOUS,AND DOLLARS 

This is to certify that this Cerlificate ot Participa'ilioli (the "Certificate") evidences a direct, 
undivided fractional interest in the right to recei*ce5tain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreementc), by and betweep the Public Property Financing Corporation of 
California, a nonprofit, public beriO'fit corporationkganized and existing under the laws of the State of 
California (the "Corporation'(, an& the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution and Pair .ofijfie State of California (the "District"). The Installment 
Payments to be made,tind,er the installthent Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compa*,: atiastete (the "Trustee"), having an office at which it conducts its corporate 
trust business in San Francisco, California, or such other office designated by the trustee from time to time 
(said office b,Lig her,Fin referred to, as the "Principal Office"). The Registered Owner stated above, or 
registered assigns (the"Owner".), 5' entitled to receive, on the Maturity Date stated above, the Principal 
Amount stiledTal:?ovisubject totthe terms of the Installment Sale Agreement, which represents a portion 
of the Tristallmenqayments designated as principal coming due on the Installment Payment Date (as 
defined in -the InsfalIment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, subject:to the terms of the Installment Sale Agreement, semiannually on each June 1 and 

tt DecOemberei, commencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the4ate of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interesj wit I respect to such principal amount shall be payable from the Interest Payment Date next 
preceding tile date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-2 ***$345,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant -to, 
Installment Sale Agreement with the '- 

Public Property Financing Corporation ofC-41ifo 

INTEREST RATE MATURITY DATE DATED DX*,,' " CUSIP 
4.000% December 1, 2018 Decelnlier 21, 2016.' 59541P AB2 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: THREE HUNDRED FOR IVE MUSAND DOLLARS 

This is to certify that this reit wate VarticiMon (the "Certificate") evidences a direct, 
undivided fractional interest in the right to recei,4'e,, certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemehty), by and betweorthe Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation ,organized and existing under the laws of the State of 
California (the "Corporation"), ana),the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution aridQa-v, of The State of California (the "District"). The Installment 
Payments to be made/Ater theynstallmeht bale Agreement have been assigned to The Bank of New York 
Mellon Trust Compa'r:A , as trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in San -Francisco, California, or such other office designated by the trustee from time to time 
(said office being here;in referred to 5 the "Principal Office"). The Registered Owner stated above, or 
registered assigns (thecOwner, entitled to receive, on the Maturity Date stated above, the Principal 
Amount st,,AdN'abovisubject toothe terms of the Installment Sale Agreement, which represents a portion 
of the Tn-,tallment 1?ayments designated as principal coming due on the Installment Payment Date (as 
defined in the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, sul4rc An the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Demberzlifen- Minena rig June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or tRe,dateOf redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding t'''''rheitiate of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-3 ***$360,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of theme 

Owner Hereof in Installment Payments to be Made by OR 
MID -PENINSULA WATER DISTRICT 

(San Mateo County, California) 
As the Purchase Price for Certain Property Purs,ank-s.to an 

Installment Sale Agreement with the 
Public Property Financing Corporation of Galifo 

INTEREST RATE MATURITY DATE DATED DATE`,/ Y-, CUSIP 

4.000% December 1, 2019 Decenther21, 20t64 .1/ 59541P ACO 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: THREE HUNDRED SDCW THQRSAND DOLLARS 

This is to certify that this Aceiticate of kart -10_0110n (the "Certificate") evidences a direct, 
undivided fractional interest in the/righi" to receive certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreementc), by and betwee,0 the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporationarganized and existing under the laws of the State of 
California (the "Corporation"), and\:the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution andtDawsof- the State of California (the "District"). The Installment 
Payments to be made under the Installment4Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, N':A,,,eiThsteVthe "Trustee"), having an office at which it conducts its corporate 
trust business irieSAti-Rancisco, Califorwa, or such other office designated by the trustee from time to time 
(said office being herein reteri'ed toAT the "Principal Office"). The Registered Owner stated above, or 
registered assigns (thelOwne19, is to receive, on the Maturity Date stated above, the Principal 
Amount statedabovOubject toithe terms of the Installment Sale Agreement, which represents a portion 
of the TT ctallmeriWayments designated as principal coming due on the Installment Payment Date (as 
defined in -the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive subject to the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Decemberrf, cornmenung June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date of redription, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest, with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-4 ***$375,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
th eo Owner Hereof in Installment Payments to be Made by 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant -to an 
Installment Sale Agreement with the ' - 

Public Property Financing Corporation of talifo 

INTEREST RATE MATURITY DATE DATED DATE' ; 
> 

eCUS1P 

4.000% December 1, 2020 Decen0f21, 201:6 1\ 59541P AD8 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: THREE HUNDR D SECTENTYIOUSAND DOLLARS 

This is to certify that this Ct-!"cateNdjarticipation (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receiie certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Instant -Lent Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement'), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation organized and existing under the laws of the State of 
California (the "Corporation'); and the Mid -Peninsula Water District, a water district organized and 
existing under the Cor#tutioR and laws of the State of California (the "District"). The Installment 
Payments to be made under thejn-,tallineni ',die Agreement have been assigned to The Bank of New York 
Mellon Trust Company, ustue (the "Trustee"), having an office at which it conducts its corporate 
trust business in California, or such other office designated by the trustee from time to time 
(said office being .fierpin refeifled to as the "Principal Office"). The Registered Owner stated above, or 
registered ,is.Nsigns (the,"Ownel-tf,i; 1.4 -entitled to receive, on the Maturity Date stated above, the Principal 
Amount stag' above to the terms of the Installment Sale Agreement, which represents a portion 
of the TriStallmentPayments designated as principal coming due on the Installment Payment Date (as 
defined ir,>the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, subjectlo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
DecOmberliteonimencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the dateof redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest wierespect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-5 ***$385,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by 

4-4 
thi 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant4o aii 
Installment Sale Agreement with the\ii. 

Public Property Financing Corporation 904111th -ilia 

INTEREST RATE MATURITY DATE DATVD DATA'- eCU SIP 

4.000% December 1, 2021 DeceiniNrN21, 2016::`',` 59541P AE6 

REGISTERED OWNER: CEDE & CO. ki. 

1 4"N.: -. -,-,.._ vt 
PRINCIPAL AMOUNT: THREE HUNDRED EIGHTY- THOUSAND DOLLARS 

: , --,,..,11, 

This is to certify that this Cerhkscate bf. Barticipapon (the "Certificate") evidences a direct, 
undivided fractional interest in the'right to receive, certain installment payments (the "Installment 
Payments") under, and as defined in, that certain InstaIceict Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and betweeje'''the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation ,organizedand existing under the laws of the State of 
California (the "Corporation"), andhhe Mid -Peninsula Water District, a water district organized and 
existing under the Coi2,sfitution and" of -,,the State of California (the "District"). The Installment 
Payments to be macl,e,6,,Onder the InstallMeiit-Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, NAats trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in,SariTrancisco; Calif. n n i a, or such other office designated by the trustee from time to time 
(said office b#g herein referid to the "Principal Office"). The Registered Owner stated above, or 
registered assigns (thL"Ownel-'1)",i., entitled to receive, on the Maturity Date stated above, the Principal 
Amount sta-ted:kovs/subject to(tice terms of the Installment Sale Agreement, which represents a portion 
of the Tn-RtallmgrWayments designated as principal coming due on the Installment Payment Date (as 
defin.,1 in -the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, slittl'ectlo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Decembvr-f,:ciiiriMencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date recteinplion, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as mteiest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-6 ***$405,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made byis, the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant -to an 
Installment Sale Agreement with the \ 

Public Property Financing Corporation of ..California 

INTEREST RATE MATURITY DATE DAT,41) Di6'iT.#yr -cf CUSIP 
4.000% December 1, 2022 DecerVer,,21, 20164\ 59541P AF3 

.; 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR HUNDREDTIVE THOUSANU,DOIJLARS 

This is to certify that this C'er- ificate df\P,:articipation (the "Certificate") evidences a direct, 
undivided fractional interest in the right to reC'''ei.;ye, certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemeritp, by and betweep the Public Property Financing Corporation of 
California, a nonprofit, public beirfit corporation organized and existing under the laws of the State of 
California (the "Corporation9, an&th.. e Mid -Peninsula Water District, a water district organized and 
existing under the Coolgution anlaw-, of the State of California (the "District"). The Installment 
Payments to be made<under the Installment Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compan74A , as trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in Sdn'Franciscd, California, or such other office designated by the trustee from time to time 
(said office being ner,em reierled toAal the "Principal Office"). The Registered Owner stated above, or 
registered a_s,,signs (thqOwner"), iSentitled to receive, on the Maturity Date stated above, the Principal 
Amount stated:abovi/subject to the terms of the Installment Sale Agreement, which represents a portion 
of the Installmeni Payments designated as principal coming due on the Installment Payment Date (as 
defined m'the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
enti'tled to receive, sii141 t& the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December,P6ornmencj,ng June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the ,clate of redernp-tion, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the -date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-7 ***$420,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant -to an 
Installment Sale Agreement with the" 

Public Property Financing Corporation o California 

- 

INTEREST RATE MATURITY DATE DATE1) DA E\ V ''' CUSIP 

4.000% December 1, 2023 Deceinber,21, 2016 59541P AG1 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR HUNDRED'TWENTY-THOUSANdsDOLLARS 

This is to certify that this Ce`fliffate otPrticipatrii (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receive- certain installment payments (the "Installment 
Payments") under, and as defined 0,P:that certain Install fll^t it Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemerp, by and between 'the Public Property Financing Corporation of 
California, a nonprofit, public berkefit corporation Organized and existing under the laws of the State of 
California (the "Corporation"), andblie Mid -Peninsula Water District, a water district organized and 
existing under the CortitutioR ar'klaw-, of the State of California (the "District"). The Installment 
Payments to be ma wider the Installment Sale Agreement have been assigned to The Bank of New York 

, Mellon Trust Company,AT:.A f trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in Sairafanciscb, California, or such other office designated by the trustee from time to time 
(said office being herein referredt to <16 the "Principal Office"). The Registered Owner stated above, or 
registered assigns (thed"Owner",)71s- entitled to receive, on the Maturity Date stated above, the Principal 
Amount stated.:abovesubject to'the terms of the Installment Sale Agreement, which represents a portion 
of the installmeni\kayments designated as principal coming due on the Installment Payment Date (as 
defiRcLi in the Ins*Ment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, siibject.to the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December -1; COlninenyng June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date of recteinpIon, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding t1i (late of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-8 "1435,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant,to 
Installment Sale Agreement with the 

Public Property Financing Corporation o 

INTEREST RATE MATURITY DATE DATE-) DATE' CUSIP 
4.000% December 1, 2024 Decarilk21, 2016, \ 59541P AH9 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR HUNDREI THIRTY FWE T1--IPUSAND DOLLARS 

This is to certify that this CO'gficate Varticipatict (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receive certain installment payments (the "Installment 
Payments") under, and as defined in, that certain InstallrriA Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement'.'), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation organized and existing under the laws of the State of 
California (the "Corporatioh"), and the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution and laws, f:ffi :oe State of California (the "District"). The Installment 
Payments to be made,dfider theilriGtallment Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, N.Aas trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in San Franasco, California, or such other office designated by the trustee from time to time 
(said office beiny, h rcnn referied to, as the "Principal Office"). The Registered Owner stated above, or 
registered assigns i i I "Owner'fr entitled to receive, on the Maturity Date stated above, the Principal 
Amount statedbc, subject tothe terms of the Installment Sale Agreement, which represents a portion 
of the 1 ri,,tallme:4,-)rif Payments designated as principal coming due on the Installment Payment Date (as 
defined in the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, suBlectlo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Dekerriber-:1, ainpenc,mg, June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the 4at-e'of redernPtion, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as mtcrest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest wi-t respect to such principal amount shall be payable from the Interest Payment Date next 
preceding th(' late of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-9 ***$455,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursua lit,to an 
Installment Sale Agreement with the 

Public Property Financing Corporation of California 

INTEREST RATE MATURITY DATE DATED DATE' '7 ' 'CUSIP 
4.000% December 1, 2025 DeceirARer,21, 2016\, ...(;:' ' 59541P AJ5 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR HUNDRED>FIFT'i-,TIVP.-b, OFSAND DOLLARS 

This is to certify that this Certificate bfFarticipa;t0fi (the "Certificate") evidences a direct, 
undivided fractional interest in tle right to rece e certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installii0 Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemerit"), by and betweeji' the Public Property Financing Corporation of 
California, a nonprofit, public belefit corporation organized and existing under the laws of the State of 
California (the "Corporation" ), and the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution arid jaws of f he State of California (the "District"). The Installment 
Payments to be made tfricIer the'Installmeni Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, q.,:kok trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in San Francis,co, California, or such other office designated by the trustee from time to time 
(said office b018 fieiek.M refeqed to the "Principal Office"). The Registered Owner stated above, or 
registered is,signs (theiOwnerc), is entitled to receive, on the Maturity Date stated above, the Principal 
Amount statd'above;'subject to<the terms of the Installment Sale Agreement, which represents a portion 
of the Tr, ,,tallmenf Payments designated as principal coming due on the Installment Payment Date (as 
defined in'the InSktallinent Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, sliblec,to the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December,aOrrinencMg June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 

date or the f redeMption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-10 ***$470,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the, 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant to NIL 

Installment Sale Agreement with theme., 
Public Public Property Financing Corporation of California 

INTEREST RATE MATURITY DATE DATED DATE =- :; .c.' CUSIP 

4.000% December 1, 2026 Decernker.21, 2016, 4 59541P AK2 

REGISTERED OWNER: CEDE & CO. 

X 

PRINCIPAL AMOUNT: FOUR HUNDREPISEVENTYTHOUSA DOLLARS 
'Ns,\ 

This is to certify that this Certificate -P\articiploti (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receive,, certain installment payments (the "Installment 
Payments") under, and as defined iii, that certain Install i rieih Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporationiorganized and existing under the laws of the State of 
California (the "Corporation".), ancl.'the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution arid laws of -the State of California (the "District"). The Installment 
Payments to be made Ader the nstallment-Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compa$17NA , as trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in5a1-1"-TranCisso, California, or such other office designated by the trustee from time to time 
(said office bOte; hen in referred t( ,i,; the "Principal Office"). The Registered Owner stated above, or 
registered Asigns ithijy'Ownet"); is entitled to receive, on the Maturity Date stated above, the Principal 
Amount statec(abov4;,rsubject to:the terms of the Installment Sale Agreement, which represents a portion 4. of thelristallment ayments designated as principal coming due on the Installment Payment Date (as 
defined irrthe Ins Ilinent Sale Agreement) immediately preceding the Maturity Date. The Owner is also , 

. entitled to receive, subjec440 the terms of the Installment Sale Agreement, semiannually on each June 1 and 
N % .-'7: 

Deqember"1col Tiirtencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date'of retripton, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest wierespect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-11 ***$490,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by thf 

MID -PENINSULA WATER DISTRICT 4toe\t, 

(San Mateo County, California) 
As the Purchase Price for Certain Property Purs/ttaxit-toyin 

Installment Sale Agreement with the 
Public Property Financing Corporation of C4lifornia 

\\\). 

INTEREST RATE MATURITY DATE DATED DATE' '_,/," % "CUSIP 

4.000% December 1, 2027 DeceMber 2.1, 2016N 59541P ALO 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR HUNDRED N 144OUS OLLARS 

This is to certify that this Crtificate ofTarticipa hen (the "Certificate") evidences a direct, 
undivided fractional interest in the 'right to receive certain installment payments (the "Installment 
Payments") under, and as defined lig, that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemerp, by and between the Public Property Financing Corporation of 
California, a nonprofit, public ben'efit corporation organized and existing under the laws of the State of 
California (the "CorporationN), and the Mid -Peninsula Water District, a water district organized and 
existing under the CoNtIutiorz and 'laws of the State of California (the "District"). The Installment 
Payments to be made under the Installment Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Comr,FIIIY,-4.:?.A., "'trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in Sall 1 ranciscd, California, or such other office designated by the trustee from time to time 40" (said office being herein referied to as the "Principal Office"). The Registered Owner stated above, or 
registered assigns (thrOwneti,;) is entitled to receive, on the Maturity Date stated above, the Principal 
Amount stated:s'aboyeisubject toefie terms of the Installment Sale Agreement, which represents a portion 
of the Thctallmen0ayments designated as principal coming due on the Installment Payment Date (as 
defirik d in -the Inallgient Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, slibfectfo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Deeember-4, commencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the. ate of redempton, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with'respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-12 ***$510,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the, 
Owner Hereof in Installment Payments to be Made by We 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursua#-to,az_ 
Installment Sale Agreement with the* 

Public Property Financing Corporation of G4lifo'a 

INTEREST RATE MATURITY DATE DAT4'D DA'TE'N ;` 
49 CUSIP 

4.000% December 1, 2028 Decelnlier,21, 20176., "59541P AM8 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FIVE HUNDRED TEN THOUSAND, OL ARS 

ss 

This is to certify that this Ckttifictea of- Participation (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receiero,tain installment payments (the "Installment 
Payments") under, and as defined in, that certain Installmeht Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and betyes7the Public Property Financing Corporation of 
California, a nonprofit, public ben c4t corporationprganized and existing under the laws of the State of 
California (the "Corporation ), and' the Mid -Peninsula Water District, a water district organized and 
existing under the Copiitutiou aPfd. 44ws _of -the State of California (the "District"). The Installment 
Payments to be made under the Tristalf?nerit Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compa'n37,WA trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in San 'Francisco; Califorili a, or such other office designated by the trustee from time to time 
(said office being herein referied to a the "Principal Office"). The Registered Owner stated above, or 
registered assigns (the ;"Ownerl'.); entitled to receive, on the Maturity Date stated above, the Principal 
Amount sfafrte'd:aboys; 'subject tothe terms of the Installment Sale Agreement, which represents a portion 
of the Tiastallmeq payments designated as principal coming due on the Installment Payment Date (as 
defild in the Instant Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, subjectIo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
Decepber 1, ebnirliencirtjg June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or tlie,d4te"of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with 'respect to such principal amount shall be payable from the Interest Payment Date next 
preceding t1 date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-13 ***$530,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by tile 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the the Purchase Price for Certain Property Purs,tyartt-toan 
Installment Sale Agreement with the' 

Public Property Financing Corporation o it4lifc;Na 

INTEREST RATE MATURITY DATE DATED DATE ,4; N- 'CUSIP 
4.000% December 1, 2029 DeceMber\21, 201°6Z .% ../;,5 59541P AN6 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FIVE HUNDRED THIRTVITCVSND D LLARS 

This is to certify that this CertificateVTerticipation (the "Certificate") evidences a direct, 
undivided fractional interest in tpe' right to receive* ceItairi installment payments (the "Installment 
Payments") under, and as defined in; that certain Instalb\7rit Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreementp, by and between the Public Property Financing Corporation of 
California, a nonprofit, public beriefit corporation Organized and existing under the laws of the State of 
California (the "Corporation ), and"the Mid -Pen utsula Water District, a water district organized and 
existing under the Constitutions arid 'laws of Hie State of California (the "District"). The Installment 
Payments to be made under the FnstallM6-rit Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compdriyy`1X1A, as` trifsteVthe "Trustee"), having an office at which it conducts its corporate 
trust business in SanTranc*o, California, or such other office designated by the trustee from time to time 
(said office beiri.8 herein referredthe "Principal Office"). The Registered Owner stated above, or 
registered assigns (the ,'Ownea Ls- entitled to receive, on the Maturity Date stated above, the Principal 
Amount stdiecki'abovrsubject tothe terms of the Installment Sale Agreement, which represents a portion 
of the Tiistallmene-Kayments designated as principal coming due on the Installment Payment Date (as 
definind in'the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, subject -to the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December4, comAtencmg June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-14 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant to an 
Installment Sale Agreement with the 

Public Property Financing Corporation of California 

'$550,000' 

INTEREST RATE MATURITY DATE DATED DATE - CUSIP 

4.000% December 1, 2030 Deceinber 21, 2016 59541P AP1 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FIVE HUNDRED FIFTYTFIOUS Itt DOLLARS 

This is to certify that this Certificate of Participation (the "Certificate") evidences a direct, 
undivided fractional interest in the right to receive, certain installment payments (the "Installment 
Payments") under, and as defined in, that certain Install -144 Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation Organized and existing under the laws of the State of 
California (the "Corporation"), and the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution and laws of the State of California (the "District"). The Installment 
Payments to be made the Installment Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, MA , as trustee (the "Trustee"), having an office at which it conducts its corporate 
trust business in San Francisco, California, or such other office designated by the trustee from time to time 
(said office being herein referred to as the "Principal Office"). The Registered Owner stated above, or 
registered assigns (the ,"Owner"), is entitled to receive, on the Maturity Date stated above, the Principal 
Amount stated above;''subject to the terms of the Installment Sale Agreement, which represents a portion 
of the Installment Payments designated as principal coming due on the Installment Payment Date (as 
defirud. in -the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, subject to the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December 1, commencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-15 ***$575,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the, 
Owner Hereof in Installment Payments to be Made byte 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuan -than 
Installment Sale Agreement with the 

Public Property Financing Corporation of4alifornia 

INTEREST RATE MATURITY DATE DAT1 r) DAW , 'V , 4 CUSIP 

4.000% December 1, 2031 Deceint=Nr, 21, 201'6.\ /, 59541P AQ9 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FIVE HUNDRED, SEVE'N't,YLFIX T.,THOUSAND DOLLARS 
4\ 

This is to certify that this CertifeateNolParticip4ifin (the "Certificate") evidences a direct, 
.undivided fractional interest in the right to receive certain installment payments (the "Installment 
Payments") under, and as defined it7, that certain Install rnenit Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation Organized and existing under the laws of the State of 
California (the "Corporation") ancrthe Mid -Peninsula Water District, a water district organized and 
existing under the Constitution arid laws of the State of California (the "District"). The Installment 
Payments to be made,dneler the'Installment Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Compa'firc,N.A. , ascrIste'e (the "Trustee"), having an office at which it conducts its corporate 
trust business in,,Sain-Rancikcb, California, or such other office designated by the trustee from time to time 
(said office koIng herein referred to its the "Principal Office"). The Registered Owner stated above, or 
registered assigns (th9/"Ownei=9,* entitled to receive, on the Maturity Date stated above, the Principal 
Amount stated: above/subject to4,tlie terms of the Installment Sale Agreement, which represents a portion 
of the litstallmenN3ayments designated as principal coming due on the Installment Payment Date (as 
defined in he Instollment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, suLii:c trfo the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December .,,,comment June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or tile`,date of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding du' date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION 

(2016 Financing Project) 
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NUMBER R-16 ***$3,230,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by thi 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property PursuanCto an,, 
Installment Sale Agreement with the 

Public Property Financing Corporation of"California 

INTEREST RATE MATURITY DATE DAT1 b DA°T.F.,..` , 
eCUSIP 

4.000% December 1, 2036 Deceln* 21, 20 -NAt- 59541P AR7 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: THREE MILLION TWOWINDREDtHIRi'Y THOUSAND DOLLARS 

This is to certify that this C'eL ti Fipte of, Participayinn (the "Certificate") evidences a direct, 
undivided fractional interest in the right to ,recelm certain installment payments (the "Installment 
Payments") under, and as defined in that certain Installment Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreement"), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporation kganized and existing under the laws of the State of 
California (the "Corporation's, and the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution ankpiys of -;the State of California (the "District"). The Installment 
Payments to be madenider the Lastallnient4-Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Comp iy,NLA dinstee (the "Trustee"), having an office at which it conducts its corporate 
trust business in Si 11 1 rancisco, California, or such other office designated by the trustee from time to time 
(said office being Iii_rt'in refeited to .15 the "Principal Office"). The Registered Owner stated above, or 
registered assigns (the 'Owner(V entitled to receive, on the Maturity Date stated above, the Principal 
Amount statecl:aLpy e sil subject to terms of the Installment Sale Agreement, which represents a portion 
of the Tri'stallment Payments designated as principal coming due on the Installment Payment Date (as 
defined linhe Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 

Pr N 
entitled to receive, subjectfto the terms of the Installment Sale Agreement, semiannually on each June 1 and 
DekWribg.-<!COinmencing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date"of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as inteiest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interest., with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding tii( ' date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 

MID -PENINSULA WATER DISTRICT 
CERTIFICATE OF PARTICIPATION. 

(2016 Financing Project) 
Page 1 of 5 



NUMBER R-17 ***$3,930,000*** 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant -to 
Installment Sale Agreement with the 

Public Property Financing Corporation 4C4lifOritia 

1:\ 
INTEREST RATE MATURITY DATE DATED DAT,t,\ 7 '1r CUSIP 

4.000% December 1, 2041 Deceisfiber,21, 201;6N, l' 59541P AS5 

REGISTERED OWNER: CEDE & CO. \\\ 
PRINCIPAL AMOUNT: THREE MILLI ONNINE UNO...Z.EL4HIR/i7Y THOUSAND DOLLARS 

This is to certify that this Ceilificate Participqict (the "Certificate") evidences a direct, 
undivided fractional interest in the night to receiv'ecertgin installment payments (the "Installment 
Payments") under, and as defined if, that certain Instalbriefit Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreeme49, by and betwee,the Public Property Financing Corporation of 
California, a nonprofit, public bertefit corporatiorqrganized and existing under the laws of the State of 
California (the "Corporation"), and the Mid -Peninsula Water District, a water district organized and 
existing under the Constitution and;,,,ps; of the State of California (the "District"). The Installment 
Payments to be made under the ,Ihstallment Agreement have been assigned to The Bank of New York 
Mellon Trust Company,-1\1.4),,,,as'iThstee(the "Trustee"), having an office at which it conducts its corporate 
trust business inSararancis,co, Califorp, or such other office designated by the trustee from time to time 
(said office beirfher\eiin referred tows the "Principal Office"). The Registered Owner stated above, or 
registered (thefOwnee),,rentitled to receive, on the Maturity Date stated above, the Principal 
Amount stateovesubject to the terms of the Installment Sale Agreement, which represents a portion 
of the Tvistallmi Payments designated as principal coming due on the Installment Payment Date (as 
definiLl in the Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entitled to receive, siii4t Ao the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December corr&encing June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the -d -ate' -of redeMplion, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as interest coming due with respect to each of the Interest Payment Dates; provided, however, 
that interesc,with'respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 
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NUMBER R-18 *"$4,790,000"* 

CERTIFICATE OF PARTICIPATION 
(2016 Financing Project) 

Evidencing a Direct, Undivided Fractional Interest of the., 
Owner Hereof in Installment Payments to be Made by the 

MID -PENINSULA WATER DISTRICT 
(San Mateo County, California) 

As the Purchase Price for Certain Property Pursuant to an 
Installment Sale Agreement with the ----- 

Public Property Financing Corporation of California 

Vn 

INTEREST RATE MATURITY DATE DATA) DATE °, . ',,, CUSIP 

4.000% December 1, 2046 DeceMb421, 201V-, 59541P AT3 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: FOUR MILLION SEVE 

\**.. This is to certify that this C.: ti ./licate of .Karticipafion (the "Certificate") evidences a direct, 
undivided fractional interest in thr right to receive certain installment payments (the "Installment 
Payments") under, and as defined that certain Installiftynt Sale Agreement, dated as of December 1, 2016 
(the "Installment Sale Agreemenly), by and between the Public Property Financing Corporation of 
California, a nonprofit, public benefit corporationrganized and existing under the laws of the State of 
California (the "Corpora/tion",), andlthe Mid -Peninsula Water District, a water district organized and 
existing under the Constitution andZIal., s of -,the State of California (the "District"). The Installment 
Payments to be made under -,tallril(11t Sale Agreement have been assigned to The Bank of New York 
Mellon Trust Company, Vi ,,a..511uqtFk i the "Trustee"), having an office at which it conducts its corporate 
trust business in .`=1,ITY'Franciscci,Calii 011)1,1, or such other office designated by the trustee from time to time 
(said office being herein referi'ed to the "Principal Office"). The Registered Owner stated above, or 
registered assigns (th?/"Ownegi1/47i, entitled to receive, on the Maturity Date stated above, the Principal 
Amount stated above/subject tojhe terms of the Installment Sale Agreement, which represents a portion 
of the InstallmerOyments designated as principal coming due on the Installment Payment Date (as 
defined in Installment Sale Agreement) immediately preceding the Maturity Date. The Owner is also 
entrtled to receiv, subjectcto the terms of the Installment Sale Agreement, semiannually on each June 1 and 
December-t,,corninenciiig June 1, 2017 (the "Interest Payment Dates"), to and including the Maturity Date 
or the date of redemption, whichever is earlier, the Owner's fractional share of the Installment Payments 
designated as intekst coming due with respect to each of the Interest Payment Dates; provided, however, 
that intereq, with respect to such principal amount shall be payable from the Interest Payment Date next 
preceding the date of execution of this Certificate unless (i) this Certificate is executed on a Interest Payment 
Date, in which event interest shall be payable from such Interest Payment Date, or (ii) this Certificate is 
executed after the close of business on the fifteenth (15th) day of the month immediately preceding the 
following Interest Payment Date (the "Record Date") and prior to such Interest Payment Date, in which 
event interest shall be payable from such Interest Payment Date, or (iii) this Certificate is executed on or 
before May 15, 2017, in which event interest shall be payable from the Dated Date. Said fractional share of 
the portion of the Installment Payments designated as interest is the result of the multiplication of the 
Principal Amount by the Interest Rate per annum stated above. Interest is calculated on the basis of a 360 - 
day year comprised of twelve 30 -day months. 
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Said amounts are payable in lawful money of the United States of America, which at the time of 
payment is legal tender for the payment of public and private debts. The amounts representing principal 
are payable upon presentation and surrender of this Certificate at the Principal Office and the amounts 
representing interest are payable by check of the Trustee mailed first class, postage prepaid, on each 
Interest Payment Date to the Owner of record at the close of business on the Record Date, or by wire 
transfer at the written request of the Owner of not less than $1,000,000 principal amount of Certificates 
received by the Trustee prior to the Record Date. 

The District is authorized to enter into the Installment Sale Agreement pursuant to the laws of the 
State of California and Resolution No. 2-16-20 of the District adopted on Ooto;_-er 11, 2016. The 
Corporation has assigned its rights to receive Installment Payments to the Trustee 17,ursuant to an 
Assignment Agreement, dated as of December 1, 2016, by and between the Corporation and the Trustee 
(the "Assignment Agreement"), and a Trust Agreement, dated as of December" 1;-.2016by andAri-iong the 
Trustee, the Corporation and the District (the "Trust Agreement"). 

This Certificate has been executed by the Trustee pursuant to the terms o the Trust Agreement. 
Copies of the Installment Sale Agreement, the Assignment Agreement ancrAhe Trust Ag-reement are on 
file at the office of the District and at the Principal Corporate Zfr-tist Officendirefetelice to the Trust 
Agreement, the Installment Sale Agreement, the Assignment,A'greement(and any and (all amendments to 
said agreements is made for a description of the pledges. ,and covenants of thy District securing the 
Installment Payments, the nature, extent and manner of enfOrgeinent of suplt.(dges and covenants, the 
rights and remedies of the registered owners of the Certificatk with respect thereto and the terms and 
conditions upon which the Certificates are delivered thereunder, To et,ne extent and in the manner 
permitted by the terms thereof, the provisiowt a,tthe InstallmenVale Agreement and the Trust 
Agreement may be amended by the parties thereto with the written consent of the registered owners of at 
least sixty percent (60%) in principal amoun4,-,With respect to the ,C certificates then outstanding, or without 
such consent with respect to an amendment noradverserraffecti the interests of the registered owners 
of the Certificates. 

The District is obligated un6er the InstallmeriateAgreement to pay Installment Payments from 
Net Revenues of the Water Systerri (as such terms are defined in the Installment Sale Agreement) and 
certain other sources, all as provi4ed in the Installo', ent Sale Agreement. The obligation of the District to 
pay the Installment Payments does not constitute ,in obligation of the District for which the District is 
obligated to levy or ple5Ige any forniAtaxatior for which the District has levied or pledged any form 
of taxation. The obligation of the District. toway Installment Payments does not constitute a debt of the 
District, the State .cil\cahfopietkor cany of its political subdivisions within the meaning of any 
constitutional or qtatittorrdebtehmitation or restriction. 

.s\ 

Theiregistraricth of thus Certiticate shall be transferable only upon the Certificate registration 
books, wluc shall be kept for that purpose at the Principal Corporate Trust Office, upon surrender 
hereof together\Nwittra written instrument of transfer satisfactory to the Trustee duly executed by the 
Owner of this CertAkate or his duly authorized attorney. Upon the registration of the transfer and the 
surrender of this 6eilifieate, the Trustee shall provide, in the name of the transferee, a new fully 
regHereq/ccitifkate ovCertificates of the same aggregate principal amount and Maturity Date as the 
sun( uttered Caficag 

The Cei tt ticates are delivered in the form of fully registered Certificates in denominations of 
$5,000 eactror any integral multiple thereof and upon surrender thereof at the Principal Office with a 
written request for exchange satisfactory to the Trustee duly executed by the registered owner thereof or 
his attorney duly authorized in writing, may, at the option of such registered owner thereof, be 
exchanged for an equal aggregate principal amount of Certificates of any other authorized denominations 
and of the same Maturity Date. 

No transfer or exchange of Certificates shall be required to be made during the fifteen (15) days 
prior to the date of selection of Certificates for redemption or of any Certificate selected for redemption. 
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The Certificates maturing on or before December 1, 2026, are not subject to optional redemption 
prior the respective stated maturities. The Certificates maturing on or after December 1, 2027, are subject 
to optional redemption in whole or in part on any date on or after December 1, 2026, from the proceeds of 
optional Prepayments made by the District pursuant to the Installment Sale Agreement, without 
premium. 

The Certificates are subject to redemption in whole or in part on any date from the Net Proceeds 
of any insurance or condemnation award deposited in the Installment Payment Fund and credited 
towards the Prepayment made by the District pursuant to the Installment Sale, Agreement, at a 
redemption price equal to the principal amount thereof, together with accrued interestNto the date fixed 
for redemption, without premium. 

The Certificates maturing on December 1, 2036, are subject to mancIatory-redemptiod4p part on 
December 1, 2032, and on each December 1 thereafter to and includinebe&inber 1,-2036z4om the 
principal components of scheduled Installment Payments required to 1?4aid by,the District pursuant to 
the Installment Sale Agreement with respect to each such redemption date (subject to abatement, as set 
forth in the Installment Sale Agreement), at a redemption price eqdal to the principal amount thereof to 
be redeemed, together with accrued interest to the date fixed for redemption without premium, as 
follows: 

Year 
(December 1) 

tMaturity. 

Principal'Amount o 
Certificates to beRedeemeW 

2032 $595,000 - .-..- 

2033 _620,000 
2034 - 645;000 
2035 - ,,, 670,000 
2036t a \ :' 700' 000 

NN 40' 

The Certificates maturing (in December 1, 2041, are subject to mandatory redemption in part on 
December 1, 2037, and on each December 1 thereafter to and including December 1, 2041, from the 
principal components of saiti111, ,1 Installment ments required to be paid by the District pursuant to 
the Installment Sale Agramentwithvxt49each such redemption date (subject to abatement, as set 
forth in the InstallmenfSale AgreemenS);L%t:4-1-edemption price equal to the principal amount thereof to 
be redeemed, together`with`accruedinterest to the date fixed for redemption, without premium, as 
follows: \ 

ear Principal Amount of 
(December 1) Certificates to be Redeemed 

2037 $725,000 
2038 755,000 
2039 785,000 
2040 815,000 
2041t 850,000 

The Certificates maturing on December 1, 2046, are subject to mandatory redemption in part on 
December 1, 2042, and on each December 1 thereafter to and including December 1, 2046, from the 
principal components of scheduled Installment Payments required to be paid by the District pursuant to 
the Installment Sale Agreement with respect to each such redemption date (subject to abatement, as set 
forth in the Installment Sale Agreement), at a redemption price equal to the principal amount thereof to 
be redeemed, together with accrued interest to the date fixed for redemption, without premium, as 
follows: 
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Year 
(December 1) 

Principal Amount of 
Certificates to be Redeemed 

2042 $ 885,000 
2043 920,000 
2044 955,000 
2045 995,000 
2046t 1,035,000 

1 -Maturity. 

Notice of redemption, unless waived, is to be given by the Trustee by mailing,a redemption 
notice by first class mail at least thirty (30) days and not more than sixty (60) days prior to the date fixed 
for redemption to the registered owner of the Certificate or Certificates tr, he-Jedeemed-at, the address 
shown on the Certificate registration books maintained by the Trustee. Notice of redemption having been 
given as aforesaid, the Certificates or portions of Certificates so to be redeemecEshall, on the redemption 
date, become due and payable at the redemption price therein specified, and from and after such date 
(unless the District shall default in the payment of the redemptioriprice) ji terest with- respect to such 
Certificates or portions of Certificates shall cease to be payable:-. 

The Trustee has no obligation or liability to the regji-,e.i_ed owners, of file Certificates to make 
payments of principal or interest with respect to the aces frolit fiinds held by the Trustee 
under the Trust Agreement. The Trustee's primary obligations, are to administer, for the benefit of the 
registered owners of the Certificates, the various funds and accounts p established under the Trust 
Agreement. The Trustee is not responsible for the recitals of fact hi this Certificate. 

,711,,,,., IL, \ 
The District has certified, recited an,ckdeclared that alraCtS4,,conditions and things required by the 

Constitution and statutes of the State of- California, they Installment Sale Agreement and the Trust 
Agreement to exist, to have happened.4 to have -been performed precedent to and in the delivery of 

,051c"'' this Certificate, exist, have happened and have been ' formed in due time, form and manner as required 
by law. 

Unless this certificate is j)Tsented by anLauthorized representative of The Depository Trust 
Company, a New York Ccirfipration,4"DTC"), to the District or its agent for registration of transfer, 
exchange, or payment, and anycertiflpte,issuesLis registered in the name of Cede & Co. or in such other 
name as is requested by an auth r i zed tepresentative of DTC (and any payment is made to Cede & Co. or 
to such other entity a's rs requested by/an authorized representative of DTC), ANY TRANSFER, PLEDGE, 
OR OTHER USF HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 
inasmuch as tic registered owner herg5i, Cede & Co., has an interest herein. 

INN.ITNESC WHEREOF; this Certificate has been executed by the manual signature of the 
Trustees of the date set forth below. 

, 
Execution Date:.. 

' THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., as Trustee 

By 
Authorized Signatory 
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ASSIGNMENT 

For value received, the undersigned do(es) hereby sell, assign and transfer unto 

(Name, Address and Tax Identification or Social Security Number of Assignee) 

the within Certificate and do(es) hereby irrevocably constitute and appoint 

attorney, to transfer the same on the registration books of the Trustee, with fall power of 
substitution in the premises. 

Dated: 

Signature Guaranteed: 

NOTICE: Signature(s) must be guaranteed by an 
eligible guarantor. 

NOTICE? The signatUre(s) 4N this Assignment must 
corresp*p4,hd,:\whh the narhc(s) as written on the face of 
the within Cert,i,ficateon every particular, without 
alteratioh or enlargement or any change whatsoever. 
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